
East f.

.

One of
The Beat

preferred stocks issued by

one of the strongest indus-

trial corporations is offered
by us at an attractive price.
Large assets, earnings and

f nking fund provisions
make this stock a very de
srable investment

For particulars send for
Circular No. BX-7-

If A. B. Leach & Co., Inc.

(2 Cedar Street, New York
Mraco 1 kit ton Duflalo Clerelind

: tiiadrtrbla Mliiociipolkiniltlmprt

07 Fields
of

enezuela and
Colombia

with

MAP

Ask M Greater A. I

Geo. A. Huhn & Sons
Memoirs

N'f York Stock Exchange

Philadelphia Stock Exchange

3f.i:ifD Stock Exchange

York Cotton Exchange

' Drotc8 Ut Walnut St.
r York Philadelphia

Atlantic Fruit
Common

The common stock of a pro-(Ttsa-

corporation engaged
. growing, shipping and seil-;- -

tropical fruits.

Estimated carnincs about
S ' a share.

Price S35 a share.

Circular r-1- 9 on request.

John Muir & Q.
Unlet: KerYork SbdtEzdxVt

61 Broadway
New York

HELLWIOaREUTTER

Mtmhtn eJS'tu York Stoc Exckxnft

INVESTIWENT
SECURITIES

25 Broad Street, New York
Telephone Broad 6230

Winchester Co.
Common Stock

a Jo-- :S Tfall St-- N. T

lb.
"PHONAL SURETY I

:AELEPS INS. CO.RTS.

I S. DODGE CO.
;

j runmri. ait) Hector.

A ttfllVllVd Willi
Carib TraHinc C.nrn.
Midlanrl

Kiely & Morton
" '. 1. rrvtnA Arn it A.Ml

r

- " nvtiv vkaisi vww

Amcr. Lt. & Tract.
Cities Service

H.F.iMcConnelI&Co.
-- s V . Stock Fx hanons V Tel. nnl.C,rec.-lSOO.i-

T0BEY & KIRK
Mtmit . .

WANT

CREFSTEC STEEL

" nla erode Oil MrUet.
t!.r . .fen. 4.ctedt balanceaL

S. . ....
. ...vi KTxran, It.BII.

FOREIGN EXCHANGE

SINKS STILL LOWER

Fluctuates Wildly Upward nnd
nt'Closo Slumps Under

Tuesday's Final.

STERLING DHOrS TO $3.10

Experts Assert Evend Show
Europe Acting to Stop Im-

ports From U. S.

Acuta demoralisation prevailed yes- -

SZ,,r 1? th i0T'-- "chant-- e market,
fluctuated wildly upward fromnow extreme low record!! only to have

nnal closing quotations aJnl; sensation-all- y

below Tuesday final. The rallywan due to reports that foreign coun-trie- s

were Ultlntr steps to prohibit Im-
ports from the Unitod Bute, but the
tochrlcal portion was to weak that the
o. rnn? or only n. small amount of
bills renewed tlio declines In rates and
the tone at tha close was weak.

In such a itate of demoralization.
"huwmI principally by complete inability
of holders of foreign currency abroad
to create dollars without hnocktnj: the
bottom out of nites for Krerlln;:. francs,
lire and oilier xrhanees. II waa' obvious
tl.st ll. (. u mal business trim-Mcla- ahs
small. Nevertheless tii-r- e e tr.u:5.
wit.ons In demand sterling at Hit a
pound. Kraivs crossed the mark of fif-
teen to tie dollar and It Unk almost
nineteen lire to malr a dollar. Th
clofunc rates for Fferllnt in terms of th
dollar and francs In the number of
francs to equal a dollar on slcnlfleant
dates are shown in the following tabu-
lation :

Sterllnr.
Fcbniirr . jwrt J3.12
JVbruarx x, isln J.51W
January :, imp jkvJanuary a, ly
J&r.uary w. 1K iws
.ifcr.uanr U, US) j.cn,
January l30 s.Tfli
January is, l 1.74
January t, lt i.7Ji
December 17. m s fIVc
ree-rob- er li !. 1. 1RV,
Uwrmrwr 1. a K'--i
Noreioler, 1. 4.17

Franca.
n.n
it.12
tt.w
IS at
1! S3
ji c:

11 SO

J0.77:.
11 47

t :
To the dollar.
In tympathy with the depreciation in

Wurth of the Fterllttt as expressed in
dollarr. the fllowinc corollary and sym-
pathetic movements occurred yesterday:
Mar Mlver touched another ntw high rec-
ord In London at &Slid.. an advance of
I'.d. from Tuesday's h!2h record firice .

cold told in London at lilt. 9d. a fine
uunce. the highest price on record, and
"xceedlne by Ss. less Id. tie prertou
op mark established on Tuesday, and

the Jtremiurn on New Tork exchar.fre. In
Montreal reached the new hih record

.of 17'h pr cent., or $ I To a thousand,
afMJnst 13' j on Tuesday.

The declines in exchange have dropped
so luw a lo reduce to a email amount
k iv vi.ci ..... ul v.utuirtMdi w,..ci v. v

change, indicating the Iwckiry: no of ex

ai

hihI IS

cent.
in

in

of
to

has five
of

of

of

of

and an
tendlnir isolate wea ,..(it or

from the of the do not
T.--e of output
debtors creatine Wet", can only two of Its

f"r "x:ort. received, th ot
fact cery has the sli of

district
'at !eit of

cannot stand of Cleveland and arc
an the of

th United to European lack of The epidemic
in also Had a marked nrnduc

experts distinctly one has had
rcrted Kuropean to of on list
iironiDit irom tr.e Lniiv3 is 'hat ot
States. The neavuy and stetl has

on rumors that British Govern
ment had decided to prohibit the Im-

portation of cutton. but the fact that
importers not dollars
necessary pay arrived

at prohibitory and ar-

rivals of cotton were being refused and
turned the United States. The
result of situation was a prompt
resolution to be called before the
States on Tuesday to Investigate
conditions of exchange and possible
measures of relief to the international

etary situation.
There in financial dls-'rl- it

ystrday a lot of loce talk as to
the abiaty of France and "England to
cure the exchange by ship-

ments of gold to the United States and
possibility of their doing si. It was
that Bank of France held about

J 1,000 nOO.000 of gold. It holds about
J'. 100.000, 000, but that amount makes
the gold retirement Talue of Trench
franc equal to orly 5 cents, or the rate
of 20 to the dollar, which will soon be
reached if decline in exchang con
tinues Ht its present It was

that Bank of England had
H50.000.000 more gold in Its vaults
It had at beginning of war. But
the fact that 10 rer cent, of the
British currency circulation is backed
gold indicates much England would
dare to spare from its supply.

B BEP0BTS.

!Xet PrnQU fur IOIO Eqnal to
j U.".0 4 a 5hare.

The annual report of the
Company 1913 shows net

profits, after expenses and taxes, of
equivalent, after allowing

preferred div.dends. to J25.C4 a share
earned on the S3.ifr0.000 common stock

net profits of $3,181,933, or
J3S.33 a share in S.

I In report to etockholdera Presi-
dent declared that during
frst of the year incoming
orders were not large, but during

d six months they cafcie in con-

stantly Increasing volume. "All our
nlants in United States are working

'

fu- -

rlcmflnd for nur turt '

C0N5TJMEBS OFFERING.

Company Will Dis-

pose of Securities.
Constimers Power Company has

to the National City Company, it
was announced yesterday, $3,000,000 of
7 rlal gold debentures, which

be offered at price
about 7 75 per cent, and $5,000,000 of

,

nually .

1927.

this most or its earn- -'

from the sale of electric power
developed from water power.

ComraonTrenlth rower
The Commonwealth Power Hallway

and reports
after diargea nnd taxef. of

equivalent, nfter of
per cent preferred 17 22

share earned I1S.5IS.000 of common
stock company reported
of Ji:6,!77 In after payment of

dividends.

Bonrss
Paris, Feb. 4. Trading waa

tha Bourse
rentes, II 75 centimes. Exchange
on London, 41 11 Five
per loan, umuca . .

wsa at 14 74 I

4

Only
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CAPACITY HOLDS DP

STEEL PRODUCTION

Outlook of Trade Is Limited
Present Ability

of .Mills.

INFLUENZA CUTS OUTITT

Bevicws Hc'port Business
' Slowly Working Itself

of Tangle.

Althounh surrounded by dlfTicultles.
the. steel trade Is slowly worklnc Itself
out of Its uncle, according to
papers, and the outlook for burlneM
nppear.i to bo limlti'd only by cupacliy
of the mills. To u berlouB oKe mid
coal shortage and car shortage, both
of which have menaced heavy produc-
tion, added this the Kourire
of infiuenxa, lias caused further

In the output.
The Iron Trade Kevirw wys of the

situation. "A combination of heavy
continued car ana

uncertain prixlunlori Imf cTTleii fur-Ih-

eortractlon In marketable ofifilnps
of Iron find unj as oonwquewe
ahortuse of n..iterial has become in--

pronounced concuniers 1

for quick delivery has brought fancy j 89i
pricofl more In evidence. slnc 20fe
Ir.s demajid l tremendous At name 2
llmtr prnJu. tlon Costs hav.' bten e'e- - 2!
vated further by nrw 100 pfr ..
raise which U being generally
adopted, and now by advance iron
ore. AValie embargoca have been
modified some directions, movement
ot material to and from mills in Pitt
tmrK and loiirxstown districts still is
belnc ewriouslv retarded,

riling up of finished rolled steel at
he Carnegie Steel Company

now amounts over ir.0,000 tons. At
Toungstown several milts continue Idle
because of Inadequate supply of fuel ; in
tha Chirago district Illinois Steel
Company furnaces banked.
With rei-en- t commandeering rails for
the llailroad Adminlstralioii fresh In
mind, producers are Inclined to expect
ttcmt.hing slnniar may be done to

otlitr forms uteel Heedy
railrnad rthahilltation. This Is particu-
larly prnoablo in plates and bars for
car construction, as mill books
in these lines make impossible satis-
faction toanago demands before
dintant date."

The Irun Apr this comment:
'The serious setbacK which Industry
Is getting thrcugh car shortage can
hardb bo overemphasized. Inadequate

lcil and coke rupplles have furred the
banking mn blat furnaces., .'.P.OU'l
tons of flnlj-he- stel is piled in

I leading yards In Chicago wait
ing fcr cars, maker has

.virts and to the United tons structural steel
."'Tmemally rest a'0I,e- - Shipments eases

difficulty experienced by j twenty-fiv- e per enu One
foreign In dollars to; plant operate
pav added to ten furnaces Bircly fifty per cent,

that new export to be normal ..merits foundry coke
financed In the farelgm exchange mar- - are leaving the and
ket. which current rates indicate twenty-fiv- e per rent, th;

the burden, has practically foundries iclnity
broucht to end business ,hut down partly or holly bectws..

States countries. I fuel. infiuenxa
the opinion 0: toreign exchange nas effect on

point to con- - ticn. More than milt one'
action by countries fourth its force the sick

runner imports j
-- jt riot surprising rearcltv
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The marked developments are the acces
sions to the list of both iron and stel
makers who hare withdrawn from the
market. In Chicago the leading Inter
est has shapes, or foars to sell,
nor ra.is or iraeK supplies. Some pig
iron makers w.Il book nothing further
tor delivery.

CONSOLIDATED GAS
ISSUES STATEMENT

Explains Asking Authority to
Reimburse Treasury.

The Consolidatt-- Gas Compar.v
last night the following statement .

'The 1. ..ro; dat.d Ua.i Comap-j-- '?

to th Service
for authority to reimburse its

treasury for 41 000. 000 does not Imply
that tne cominny Intends at this time
to incrc-is- e the of securities
outs:anding In the hands the public.

to ivij tie company had expended
for property out of more than
JlS.i 30.o. The treasury wax ni-burtetl

th amount by the rale of the
per cent, convertible debentures issued

1913 and wi.lcJ) February 1,
The am .uut thus reimbursed "has

again been expended for property, and
the application to the commission Just
made is for authority to restore Jlo.-(ii-

ipoo of t' c amount so to
the treasury.

"The Public Service Commission law
that application cannot be

made to the commission for Uie reim-
bursement of funds expended out of in-
come for properly unless application Is
made prior the lapse of five jears.

"Although the company has not
meJ :uy securities for refund-
ing for over five large amounts
have bcn spent for capital expenditures
made by the company or by sub-
sidiaries. Furtner expenditures will be
made from time to time, and later on
the. company will doubt desire to
raise funds by the sa'e of either Its
on-- securities or possibly the securi-
ties of Fome of Its subsidiaries. No form

to capacity." he declared, "and there is of financing, however, has been decided
no indication of anv lessening in the I iP"n or Is contemplated in the near

City
98,000,000

to

1920.

steel,

!

In

llolliln Ant liorlim I.onn.
L Pax, Bolivia, Feb. The Govern-

ment lias promulgated the law recently
enacted authorizing the issue of a loan
of 000 pounds sterling.

FINANCIAL NOTES.

Banken Trust Corapanr han hneji ip.
rolotel arent of Atlas Tack Cor- -

' Arthur
7 per cent gold bonds, which a riofff red to-d- at 9S and Interest to yield j table Trut CnmpuD- nj will aume hn
more than 7 2S per cent duties of that position about the middle of

Ths debentures ISOO.nOO an- - "i f0V ,rtn, . ro nd n ,,.h
each from February 3. 1822, to ro lne rr offering tiw.wn of Town of

inclusive.

tooklricF,

Net earnings of the Belleville N J i, it cent, ndiool bond lu
company are reported to De more man consolidated Interttate Callahan hii.raent.
2 4 times the annual Interest charges on for January were I.36O.O0O pound of vt pr
niitstandlnc mortgage lonas, ineiuainc "c TOiiirnirair- - ain m..,ikji ia

Issue. It derives
Ings

Gains.

Light for
profits,
419.128. deduction
6 dividends, to
a on

The a

Pari Trading
on

y.

francs
franca centimes.

o, vv ......
Tha dsHer franea
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leductlsns

ehor!aten
a
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unJerlv-- 1

a
wues
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plants

blart
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sure
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makes

in

export v, ?

no plates

Pubi.c

i.

amount
of

income

6

matured
1920.

expended

to

except
years

parent

no

4

8,700,

tranfer
w.

J

mature

December. S.OM.ow pounds of f per rrnt
lead concentrates acalnst I.W.o) in l)erni I

wr ana an too ounces 01 silver aralnrt 2:.0C(i
in IMoemW

Coone A. Hulin Rons, members of the
New York Slotk Exchanre. hato lwue.1 a
circular on the oil fields of Veneiuela and
Colombia to which a map Is attached

Luke, Banks ft weeks, members of the '
New York Stoek Exchanre. have preparrd '

a d'cular on the Texas Company corertntus formation, history and preeat position
lue 011 inousirr. anauiing in stock mr

ket position una hlaciur a l"k value 0:1 j --
,

Its new rares whbti will be luted soon on
ID mots r.icn ,i..--

fSnld eola acrratin' Jldotkio baa
K.thdraw" from th" lor
merit to Smith America

been
shl;

New 'iork Stock Eiiiittura has received
opplUitlon to list Jins.rno of Hackensatk
Water Company 7 jr cent, cumulative pre-
ferred. I

Directors of the Durham Hosiery Jim, h,T(1
elected Norman K. Twrre. of Uerr.hird
Bebolle A Co.. and Thomas mirlt. srin.nH.rtnt of the Buikort Trust Company, dlreo- -

Bank of New Tork Club win hnM n in.
xonnal dance at the Eusurban, breoajrn,

row tilrhl.
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BROWN BROTHERS & CO.
rbQadelpbla

KiUUlkhot
NEW YORK

SCANDINAVIA

For over half a century we have maintained close
banking affiliations with parts ot Scandinavia,
We ofler facilities and familiarity busi-

ness methods and conditionsMhere those
engaged trade with Norway. Sweden and
Denmark.

BROWN, SHIPLEY & COMPANY
K.U'UU.heJ

rounders Court. 1otbbury for TrsTalw
IONDOK. t. C. US l'all LONDON. 3. W.

NEW YORK STOCK EXCHANGE PRICES.
Conffnurd OTn Prrctitinp Pagr.
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Offlce

Maiuti Pugnr
Manhattan Kiev puar
Manhattan Shirt
Mnrtln-l'arr- v Con
Max Motor
Maxwell Motor 29U

SOOiMay Dept Stores
32&fio retrolctim

lT00(MIami Copper 22Ui 22H
31H( 20900 Middle States

154!

3324

41 12000 Steel Ord....

(

-

101U'

Sl;

3,

S

3

'4c
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4

41

34

51

3

8

6

2
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10

10

42

t7
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SuO
300
flu
100 2:

3 700. well 3o
200 . .t'c

124
1!S 158

,
S2 ul..

tr.i.

llu

101

114

95

76

4'

A.

I'op Minneapolis & St 1. new
COO Minn, St P & P S M. . . .
lOOiMlnn, St V &. S S M jf.

2000Mlsouri, Kan & Tex...
200'Mi?ouri, ICan & Tex pf.

2400 Missouri Pacific
r.0C!.MisM3url Pnclflo pf
40o Montana Power
200 Montana Power 1

K'OOMulllns Bodv

4,

99

National Acme Co 37

National Arillne & Cheni. 2,
20y(N.iUonnl Uiscuit Co 117

20 National Cloak & Suit...
National Conduit & Cable.1 9

1900 Nat Enam & Stamp
1200, National Lead Co

12H

C4Ts

1300
3200

7.4
1000

Nat It P. of Mcx 2d pf.. .

Xevadi Con Copper , 154;
, 2t0 New Orleans. 'iXx & Mex. 40

1900 New York A:r Brake. ... '105
3300 New Ymk Central CS ,

300 New Doc); 35
200 lork Dock pf 50 ,1

New York. New H & H. . 2C4
100 New York. Ortarlo & W. .. 364

1400 Norfolk & western
400 Xnrfflk A pf. ..

00 North American Co....
Northern I'acific

1500 Nova Scotia S AO
18000 Ohio Cities tfas
r.00 Oklahoma JYod & lief. .

2500 Ontario Silver Mining. . .

900 Otis K'evator
3400, Otis Ste"l
tOO Owcn.. Mottle
IftO'Pm ifi h' vflcprnTt
:o'P.rJfl; & n.-.- .

.

100 Pacifi.- - Mail
35900 Pan-A- Petrol A--

T900 Pun-A- Petrol A-- T B...
4C0!Parrl!,h A Bingham

1700 Pennsylvania R It
270y 1'enn Sealoard Steel
1S00 Peoples Gas, Chicago

1O0, Peoria A Eastern
7700 Marquette

100 Marquette prior pf.
4200 Philadelphia Co

33500'Pierce-Arro- Motor
300!Pierce-Arro- w Motor

4700 Pierce Oil Corp
300 PI'tcc Oil pf
300 'Pitts, C. C A St Louis. ...

1100 Httsburg of Pa..
600 Pittsburg Coal of Pa pf

Iittsburg A IVesl
2600 Pond Creek Coal
3000 JYessed Steel Car
fOOipullman Co 3334 1334

6DU0'Funta Alegre Sugar...
lOOOiRallway Steel SprinK..

Ray Consol Cop
K"ding

1300 Remington Typewriter.,
Remington Type 1st pf.

1400 Republic Motor Truck..
70300 Republic Iron A Steel...

1014 1014 27700 Royal Dutch N

204,

3004

6,

T

Corp

Low.

674!

274i

!l004

S4,

04'
100 Keptbiic Iron pf.'1034 1034'1034

5.20 Co Y. 3034
3200 Joseph 34'

Louis San Fran....! 3741
Ixiiils San Fran pf..
Louis 324'
Louis Southwest pf...

400:Sarage Anns Corp
Saxon Motor

Sealoard
Sears. RoeAurk

300, Shattnck 112
13200 Trans
96700 Sinclair Consol 3S4I

d A
19700 Southern Pacific 9S4,

Southern Railway
Southern Railwav 53u'
Stewart Warner Speed... 39U' 394'
Stromberg 714' 734,

62900 'Studebaker Corp '3004 30141
3200 Stutz Motor 1244 1244

3! Corp
Tenn Chem 111

11200 TeJtas
..! 300'Tex p.S0

A Pacific I3441
Avenue

Tobacco Products
200 Tobacco Products pf...

. 36400'Transcontlnental Oil...
5, Transuo Wms Steel..

Twin City R T
Union Bag Paper
Union

9700 I'ncific
Union Pacific 67?.:
United Steel

700'Unlted Drug
200 United Drug pf . .

Fruit Co
united investment..

uuu'initea
SlSOOilTnited Rrnres

U SCI A Fdry
600'U A Fdry pf..

Kxpress
U Prod Corp

lSeOO'U Alcohol
V Alcohol
1 Realty Imp

34100 U Rubber
U Rubber
U Smelting. RAM
U Smelting, R M

132500 U Steel
V Steel
Utah Copper
Utah Corp

12300 Vanadium Corp
Chcm
Chem pf...

Wabash A
Wells Fargo Express...
Western Man
Western I'ncific
Western IMcific
Western Union

A Brake.
76O0'Westin;housr K AM...

Westingh E 51 .

Wheeling Lake Erie. .

White
24600

Wool worth. T
7100iWorthlngton Pump
:00i'Wort5:lr.cton rump

lOprn. J I LClM-- I
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St Lead
5600 St 374

S00 St 244 244
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NEW ISSUE

Dated January 1, 1020,

7
153,000 from January 1. 1021. until July l. m,

at to and interest by
The Producta of -

Callable at 105 and Interest upon any Interest date
TRUST NEW YORK,

to this titve cf Marine Trutl 7 Gold further it giten in a letter timed
by Mr. li'tWt'am M. Baldmn, CMrman of t'M Unard of Dirceton of the I'rnJurh vhich trill be

on rejuett.

We beg It call attention tn the salient features of this istue:

These bonds are a direct Hnt lien on two new steel ateamera to coit at least
toward the coat of which the Products will make an initial cath
payment of $384,000, or 37 f f. -

Net earnings of The Products and its to the close
of the year ending 31, 1919, after reserve for and for all other interest charges
are to amount to over TIMES the total interest on these bonds. '

Tho savins; in freight charges to the in carrying its products In its
own steamers is to be to cover the cost of tho steamers and to earn
sufficient in excess thereof to write off the full cost of the steamers in less than seven years.

RETAIL SALES: All of the meats and edible meat of the are sold Armour
& Ltd., London,

BOARD OF The Board of Directors of The Products are
m. M. Ilaldnln, Chairman, Board of Directors.

Trrflval I'nrquhar, Vlie.rrelUenl.
(,. I". Sulzberger. n Senior Tart ner

f Sulzberger, hon & C.
Joseph H. Htetens. 1 resurrr.
t.rorce M. Olney. Nt rrtar. and Counsel.
(.Mirer J. Baldwin. lie. President. American Internal '1 Corn.
IMttaxd J. Ilrrxlnd, i'rrsldeiit, !!cr lud-niil- Coal Mining to.

eiiry.y
fulled Trult CV.t

T
ran lurk Co.

All details in eMneeiion with this tune are subjerl the of Mestrt. Dane!, Averhaeh A Cornell, for
the Bankers, and cf Mr. George II. Ohm, for The Products

these bonds for and offer the
$53,000 due January, 1921 $53,000 due January, 1923 $53,000 due 1925
$53,000 due July, 1921 $53,000 duo 1923 $53,000 duo 1925
$53,000 duo January, 1922 $63,000 duo January, 1924 $53,000 due 192G
$53,000 due 1922 $53,000 due 1924 $53,000 due 1926

100 AND TO

BONDS

34 PINE NEW
MUMriKItS Or THE M7W TOltK IIXCHANGi:

We do not guarantee the Information contained In this but hare obtained It from offi. ial sourcis c bclk-r- to lie

Established

$636,000

International Products Steamship Company
Marine Equipment Trust Gold Bonds

Unconditionally Guaranteed principal
International Company Maryland

COLUMBIA COMPANY, TRUSTEE

Rtjirring Equipment information
International Company,

furnished

folloving
SECURITY! $1,023,000,

International Steamship Company

EARNINGS! International Company subsidiaries
December depreciation

estimated TWENTY requirements

FREIGHT CHARGESt Company
calculated sufficient operating

products Company through
Company,

DIRECTORS: International Company

w.i;re.l.enl. InlernatCTtSri.

International Company.

recommend investment following: maturities:

PRICE INTEREST,

FREEMAN & COMPANY
EQUIPMENT

STREET,

Brooklyn now the 4th Manufacturing-Cit-y

in the United States
OR 60 years we have devoted to development

Brooklyn Commerce, Industry and Manufacture.

It is a source of great satisfaction to know that our
work contributed its part to make Brooklyn .the
great manufacturing city it

As the Commerce and Industry City has grown,
so has this bank in strength and resources '

until today it is largest National Bank on Long
t

Island. ,''
Let us be of help to you as we have been of help
to others.

Nassau National Bank
of Brooklyn

1859

been

All France
Is Your Security

Throughout her history France has shown a marvelous
capacity lor economic and industrial expansion.

Thrift is a national trait, and to a people so constituted
the payment o its financial obligations is a matter of

paramount concern.

alter the terrible disaster of 1870-7- 1, when to
the world France seemed definitely crushed, this won-

derful country not only paid its war indemnities and
obligations in one-cuart- er ot the time demanded,
but in lorty year's had ol the richest nations
per capita'on earth.

France a victor, her rich long-lo- st prov-

inces restored. French Government war loans at
present exchange rates ofter speculative inducements.

Further particulars on request Jot Circular No. F-6- 0

Chandler & Company
IHCCRfOBATCO

35 Pine Street
Philadelphia Boston Ealtimore

TRADE WITH GERMANY JUMPS.

lncrcnae o StlO.000.000 Balnnee
tn FnTr or Statrs.

i Wafhinoton. Kb 4 How tV

' volumf of trade t'ctirefn Germany ar.d
the Vniti'd States Jumped ahead uunns
the last quarter of 1?19. followlne the
lrmtitution of the treneral licenfe
and culmlnatlnp In a J90.000.000 trade

in favor of this country, is
shown to-d- in the official com- -.

merce tatitlcs prepared by the Depart-- 1

ment of Commerce.
The ceneral license which per-- 1

mitted a more teneral resumption of
commercial relations with Germany, was
put into effect last July by the War
Trade Board, but the effect did not be-- ,

come apparent until Pe,itetnber.
In Aucust. 1919. exports from the

Staten to Germany were valued
at J1.009.S20 and imports at J5.C93. but
tn September export Jumped to J&.f5C-(!- 9I

and Imports to Jl.fiC 963 Oitober
doubled the September vol dm of

Imports Jl.221,919. off
export

17,217,077 12,410.121.

Maturing lnfliulte.

Rondt,

formerly

lEven

Now

New York

&

Frtferred

York

Capital and Surplus

Resources more than

Ilodner 1'hlpp. Vlre.rresldenl. I'orhe..
I'JiHIpM. Amerlrnn
Minor
Jlieoaore halnnnn. Itimrd IMrerd.rs tineri,...

Telt.Ne Manacer, ArinnurIliumsi Streeler, American

legal approtal

We
January,

July, July,
January,

July July, July,

YORK
STOCK

rirmlar reliable.

the

has

the
grown

the

become

emerges

I'liltotl

system

balance
foreign

rrstem.

United

New Haven

MONTGOMERY CO.
JSondt Storlt Sotet

Philadelphia

Guaranty Trust Company
of New York

$50,000,000

$800,000,000

F"r the year exports totalled
J?:.T61.S14 ar.d imports iZ3 No
imniediBtc Inerrase Imports Ger-
many Is looked for by foreign traCe
authorities, it Is pointed out that ,

the two countries ith cxiorts totalline Germany is unaine to oouun me raw
150 r,f3.n:i and imports of I2.157.69S. materials for manufactures nnd only
while November waa the lilsh month of , umall atocks exrrt poods are left
the year, exports reachint J2I.044.14: . her warehouses. There cround for
and A fallms
came la December, with of

and Import of

1.
C.

u, of

New Chleieo

ISIS
JlO.fiH

from

the fear that Germartr would flood tho
markets of the United States with tnad

Germany articles, officials declared.

relertliiiti. A- lerrT.,.h
A. II. A

V.
mrporauon.

to

7

of

is.

of

one

trjde

in

as
w

cf in
is no

tn

? 11

International

YIELD

Resources 22,000,000.00

AIR KEDI CTKIN
AMERICAN CHICLE
ATLANTIC' lXHtOS l'ETROLECM
CENTRA IGriRRE St'GAIt
CHII.tls COMMON
I'A.IAHIK) PI GAJt
(i TANTANAM O SCCAR
Ct l.F Oil. CORPORATION
LONE STAR (.AS
MIULANIl SECfRITIES
NEW ENGLAND FUEL OIL
VENN. COAL COKE
rravr inos rcTRoi.Er m

SAVANNAH SUGAR
STERN 11ROS. rnETKRHEn
TEXAS I'ACiriC COAL OIL

UN HAM (6
43 Exchange Place New York

Itleptwna S!!!0-1- 6 iunoer.

25 Bonus of Common
TVltll

BURK PIPE LINES

& REFINING CO.
10 Preferred Stock

Estimated Earning 12 Txmei
Diridend Requirement.

Circular on Requeil.

WEED, EDWARDS & CO., Inc.,

35 Nassau St, N. Y. Tel Rector 16479

INVESTORS'
POCKET MANUAL

February Edition
GlTlnjr hlsh nnd low quotations on
all to"k and Mods listed fur year
of joi". C'epv en Rrcvrsi

S. H. CLARKE
Kstahllshed 189.

Member CouMilldated Block Eichann
of Ne York

6S Broadwar New York

l'hon It ret or 4H2.

STANDARD
GAS & ELECTRIC

John V. Dunne & Co.
44 Broad St. New York

Te'tplone Bread !

Graham, Parsons X Co.
INVESTMENT SECURITIES,

. 435 Chestnut St MS Bieadraj
i Philadalia N Yerk

Recter

1

A


